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Securities & Fxchanpe Commission, USA

Officc of International Corporate Finance By fax & by mail
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Re: Champion’s File#82-3442

‘I'he enclosed announcement of Champion ‘Jechnology lloldings Limited, whose
shares are iraded over-the-counter by means of American Depositary Reccipts, is for
your information.

Regards,

- Shirley Ha PR@CESSED

c.c. Karin Young, Rhonda Lee, Citibank, N.A. (By e-mail only) DEC 09 2@@2
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The Stock kxchange of Hong Kong Liniited takes no vesponsibility for the contents of this ainouncenent, makes ne representation as 1o i1s
accuracy or completeness and cxpressly diselaims any liadility whrtxoever for any loss howsnever arising from or in reliance upon the whole
or any pert of the contents af thix announcementt.

CHAMPION TECHNOLOGY HOLDINGS LIMITED

(cCantinued in Bermuda with lintlted linhiljry)

APPROVAL OF A NEW SIIARE OPTION SCHEME
AND
EXPIRY OF SUBSCRIPTION RIGHTS UNDER OUTSTANDING WARRAN'TS
Shurcholders of the Compuny upproved the adoption of a uwew shure option scheme al the special ganaral meeting hield on 29
November 2002,
The subscription rights under the Warrints will eapire after the clore of business ou Monday, 6 January 2003,

The Tast trading date of Woarranis on the Stock Hxcehange iy Mondoy, 30 December 2002, The latest time ta excrcise the subscription
rightx inder the Warrants is 4:00 p.. on Manday. 6 Janvary 2003,

Approvol of p new share option reheme
Referencs is made to the clreulur of Chityron Technolagy Holdings Limited (the “Campany™) dated 31 Oclober 2002 in respect of, among
other things, the propasal on adoption of a new share oprion scheme.

The hoard of directors uf the Company is pleaxed 10 annonuce that shavcholders of the Company approved the adoption of » new shre optivn
schome at the spoecial general meeting held on 29 November 2002,

Lxplry of subscription vighty under outstanding wairrants

The board of directors of the Company would like to renind holders ot warrams of the Compuny (Stock Code @ 1084) (“"Wiarrunts”™) that in
aceordance with the termg and con&himm uf the Warrants, the subseription rights under the Warrants will expire after the close of business on
Monday, 6 Janugry 2003, Any subseription rights under the Wucranix which have pot Leeh excrciscd an such dule will lapse and the Wacrants
will ccase to be valid tor any plrpose,

Bach Warrant ontitles ity holder to subscribe HKSO V18R in cash for new shares nf the Company at the current subxeription price of HK$2.95
per share of HK$0,10 ("Share”), subject to sdjustment, fvam Manday. 7 Junuary 2002 until Mandny, 6 January 2003,

The Compiuy hus inade the following, arrangements regurding dealings and teansfers of the Warrunis:—

I. the lust trading day of the Warcants un ‘'he Stock Exchange of Honp Kung Limiled (the “Stock lxchange”) is Mondsy, 30
December 2003,

2. the registered holders of the Wutiants who wish to exercise the subscription rights under the Warrants must lodge with the Company’s
llong Kong branch registrars, Scerctaries Limited (the “Share Registrar”) at Sth Floor, Wing On Centre, 111 Connpught Roud
Central, Mong Kong the tallowings on ur before 4:00 pom, on Monday, 6 Jununry 2003:~

[Q] the relevant certiticata(s) of Warrynly;
(iiy the duly compteted and signed subseription forme; and
(iii) remittancoy for the relevant subscription monoys;
3 hoklers of the Wirrants who have not registercd such Warrnnts in their names and wish to exercise the subgseription rights therennder
g}’\}icf:'ljulgu with the Share Registrar at the ubovementioned address the followings on or hefore 4:00 p.m, on Monday, 6 Jauuary
) the reJevant duly exeouted wnd stamped instruments of (ransfer and/or other dncuments of titly;
(1) the relevant certificnie(s) of Warrants;
(iii) the duly completed and signed subseription furms; and
{iv} remittances for the velevant subscoription moneys.,

Subscription forms lodged with the Shara Reglstrae fnter tian 4:00 p.na, on Monday, 6 Jutiwury 2003 will not be sccepred. Shures will
be issucd within 21 dayy after the die exeraise of thie subseription rights under the Warcants und will rank pari passu with the fully
paid Shares in issue on the refovant subscription date; and

4. tracling of the Waeranix an the Stock lixchunge will cense aftor close of business on Monday, 30 December 2002, Application has
been mude for the withdriwal of Tisting of the Wariants on the Stock LUxchange with cllcct from the ¢lose of business on Monday, 6
January 2003,

The closing prices of Shares and Wurrants an ihe Stock Exchange on 29 November 2002 (being the dnic of this annolincement) were
TK$),16 per Sharc and HHK$0.01 por Wirrant. A civenlor relating to the expiry of Wattuits will be despatched to holders of Wurrunts as soon
a% practicable.

By Order of the Board
Paul Kan Man Lok
C/Vﬂ[l'"l(l"
Hong Kong, 29 Noveimber 2002
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CHAMPION TECHNOLOGY

For immediale Rolease

Champion Technology Sets Sight on the Next Wave of
Wireless Communlications

Hong Kong (2 December 2002) - Communications software group Champion Technology
Holdings Limited (Champion Technology) (SEHK:092) announced its latest acquisition of
wireless assets In a share transaction. This is evidence of the Group's continuing
commitment towards development of innovative and value-driven solutions.

The wirelass assats were acquired from 4 G | Inc., which focuses on the development of
next generation mobile communication systems.

According to Paul Kan, Chairman of Champion Technology Group, “The shift in
telecommunications development globally from 'narrowband’ to ‘broadband’ markets poses
real challenges for networks and equipment vandors, service providers and regulators alike,
as voice-centric services give way to Web-centric data services. As solutions providers, we
give priority to the interest of our customers, and we continue our strive to enable smooth
and cost-effective migration of existing networks in order to accommodate more
functionalities at a most competitive TCO (Total Cost of Ownerehip).”

At the Company's Annual General Meeting last week, Paul Kan was upbeat about Champion
Technology Group's prospects. Despite the current glcom and doom about the telecom and
IT sector, Paul Kan was optimistic about the sector in the medium and long term.
“Technology Is going to be the key in improving productivity and growth. There is no doubt
that Internet services and wireless communications make life better, and increasing adoption
is a natural trend for consumers and enterprise customers alike anywhere in the world.”

Paul Kan added, “We see the next paradigm shift as from fixed, hardware-intensive radios to
multi-channel, multi-mode, multi-carrier, software-intensive radios building on a layered
combination of different access technologies that meet the ultimate demands of a fully
wireless society. With that in mind, we will continue to make strides in the direction of
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sharpening our software radio engineering skills to position ourselves for future-proof
wireless communications which can meet the dual challenges of seamiess global coverage

and interface with continuously emerging new standards and prolocols in [P-based networks,

targeted at serving the needs of fixed line and wireless networks for data, voice and video
services."

i

About Champion Technoalogy (stock code 092)

Champion Technology (www.championtechnology.com) is the holding company of a
communications software group of companies, with subsidiaries specialising in wireless
technologies formed in 1930s, and soflware development established in 1987. Capltalising on its
wireless transmission and information software experience, the Group has successfully
integrated different communications technologies into a comprehensive range of wireless
solutions and services. The Group's current operations span over 50 countries, and include 3
Hong Kong listed companies and a former London listed company.

In recognition of the poleniial of the digital economy, the Group has in recent years been
focusing on a number of fundamental Internet solutions, namely, speed and capacity of access,
security and authentication, digital content creation, and e-Commerce. The Group's objective is
to build on its global presence, especially in China, to promote e-services.

-end -

Champion Technology Holdings Limited (Listed on the Hong Kong Stock Exchange in August 1892)
Ten-Year Financial Summary

(in HK$°000) 2002 2001 2000 1999 1998 1987 1986 1986 1904 1993
Yoar ondod 30 June

Turnover 1,633,388 1,510,779 1,457,181 1,393 682 1,276,561 1,157,481 1,025,187 766,436 553,228 208,618

Opaorating Profit 205,313 296,272 436,035 303,533 202 072 202,533 261,203 207,866 181,600 143,059
(pefere other
opoarating items)

Net Proflt for the 170,670 252,679 303,855 185,662 180,200 270,819 248,383 200,390 180,317 139,669
Year

Dividends 23,379 16,288 25,380 13,868 8,338 312,631 54,690 42,436 64,430 53,556

EBITDA 628,011 G30,566 596G 344 492,020 415,744 505,826 415,328 317,602 238,160 176,003

As al 30 June :

Total Ageais 3,841,869 3,444,862 3,420,308 2,707,071 2,285,355 2,075,242 1,870,657 1,404,284 1,205,174 898,107

Total Llabllitles & o958 834 B59 894 1,080,081 707,079 667,181 627,929 &21,740 487 628 386,320 57,918
mi

Shareholders' 2,083,035 2,085,068 2,340,227 1,099,992 1,618,174 1,417,313 1,348,817 1,008,656 838,864 840,188

Funds

Please direct your enqulries to:

Corporate and Public Affairs Division

Tel: 28869320 Fax: 26583111

Ernail: in@championtechnology.com

Web Sita: hitp://Awww.championtechnology.com
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